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since 2009 greece has grappled with a serious debt crisis most economists believe that
greece s public debt 180 of greek gross domestic product gdp is unsustainable the
ramifications of the debt have been felt throughout the greek economy which contracted
by 25 from its pre crisis level a fifth of greeks are unemployed with youth unemployment
at nearly 50 and the greek banking system is unstable although other eurozone
governments the international monetary fund imf and the european central bank
coordinated a substantial crisis response greece continues to face serious economic
challenges the economic crisis in greece is also one of several major challenges currently
facing the 28 member european union eu that have heightened concerns about the
legitimacy and structure of the eu and its institutions and raised questions about the bloc
s future shape and character acrimonious debates among european leaders about the
appropriate response to the greek crisis and other challenges have heightened political
tensions in europe that could negatively affect the eu over the longer term in particular
the crisis in greece has exposed problems with the institutional architecture of the
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eurozone whose member states share a common currency and monetary policy but
retain national control over fiscal and banking policies recent developments and outlook
in the short term attention is focused on whether the greek government can make 6 3
billion about 6 7 billion in debt payments falling due in july the greek government and
european creditors are in negotiations to unlock disbursements of financial assistance to
the greek government that would allow it to make the july repayments if an agreement
cannot be reached greece may again default on its debt a key issue in current
negotiations is the role of the imf the imf did not participate in the third rescue package
for greece but left open the possibility of doing so at a later date the imf is pushing the
greek government to implement pension and tax reforms and pushing european
creditors to grant debt relief to greece after seven years through the crisis how the crisis
will ultimately be resolved remains unclear possible scenarios could include 1 europeans
continue to muddle through the crisis providing financial assistance to greece in
exchange for reforms while keeping eurozone membership in tact 2 europeans provide
greater flexibility to greece on debt relief and reforms allowing greece to grow out of the
crisis while maintaining membership in the eurozone or 3 an eventual splintering of the
eurozone with greece choosing or being forced to leave the euro in favor of a national
currency grexit issues for congress impact on the u s economy although direct u s
exposure to greece is limited europe as a whole is a major economic partner of the
united states the pace of economic recovery in the eurozone and in greece is expected to
pick up albeit at a still relatively low rate but should ease some of the pressure on
financial stability and on the dollar imf involvement some analysts criticize imf
involvement in greece particularly extending large loans when questions surrounded the
sustainability of greek debt other analysts argue that imf programs in greece were
critical for stemming contagion and ensuring stability in the global economy u s
european cooperation the united states looks to europe for partnership in addressing a
range of global challenges political tensions in europe and a focus on the greek crisis
could prevent the eu from focusing more intently on other key u s european policy
priorities such as deterring russian aggression in ukraine and eastern europe and
responding to conflict in the middle east and north africa

this short book is aimed at those interested in better understanding not only what
happened in greece and the eurozone between the end of june and the middle of august
2015 but also why it did happen a quick review of the recent history of modern greece
sheds light to the origins of the crisis which hides a deeper and permanent malaise both
the curious reader and the specialist will find interesting information and explanations
on the recent events and a basis for investigating greece s structural inadequacies
further the last section of the book analyses the outcomes of the negotiations between
greece and its creditors the eurogroup other eu institutions and the international
monetary fund and providers commentary on the possible next movements of athens it
also discusses how the incumbent government headed by alexis tsipras may turn the
challenges his country faces after the signature of a third bailout on 14 august 2015 into
a golden opportunity to effect true change and achieve eradication of the chronic ills of
greece which is the surest path towards future competitiveness and prosperity
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in this book former greek prime minister costas simitis examines the european debt
crisis with particular reference to the case of greece greece was the first eurozone
country to face an enormous deficit which reached 15 of gdp in 2009 as the greek crisis
unfolded other eurozone countries displayed identical symptoms albeit in varying
degrees of severity from a strictly greek predicament the debt crisis quickly turned into a
problem for the european union as a whole this first english language translation
investigates the causes of this spillover and chronicles the policy responses to combat it
it also discusses greece s troubled political economy the country s difficulties in adjusting
to the demands of its creditors and the vehement social and political reactions to the
policy of austerity through his comprehensive and authoritative analysis simitis provides
valuable insights into the crucial interconnection between greece s own economic
troubles and the wider european search for macroeconomic stability and sustainable
economic growth as such the book appeals well beyond those with a narrow academic
interest in greece this is very much a discussion about the future of the eurozone and the
european union as a whole

this book sheds new light on the greek economic challenges and helps readers
understand the current debt crisis chapters from leading experts in the field identify and
outline potential solutions to the on going decline of the greek economy by considering
both eurozone adopted current policy framework explanations and potential alternative
explanations in contrast to the standard chronological approach toward the greek debt
crisis typically adopted by other texts this book draws on the experience and views of
specialized economists and offers divergent opinions that could potentially form
alternative solutions it will be of interest to researchers and academics interested in the
greek economy modern financial modelling and risk management

this book offers a comprehensive guide to the on going greek debt crisis it identifies and
explains greece s idiosyncratic weaknesses and highlights the existing rigidities in the eu
architecture that make the recovery prospects of the greek economy challenging
chapters from expert contributors highlight aspects of the performance of the greek
economy with focus on export performance labour market conditions political cycles and
regional income disparities the book then goes on to outline the banking system in
greece in the post crisis era and includes analysis that explains how the credit rating
score affected greece s borrowing capacity prior to the start of the insolvency crisis the
final part analyses and compares alternative scenarios of fiscal consolidation seeking to
identify whether there are alternatives to fiscal austerity and the impact of each one of
them this section also clarifies various misconceptions about the significant determinants
of international competitiveness despite the focus of the book the lessons drawn from
the chapters are not limited to greece this volume will be of interest to academics
practitioners and policy makers who wish to take a closer look at the greek debt crisis
and learn more about the challenges the greek economy is currently facing

in 2010 greece entered a period of extreme austerity measures but also of intense
struggles and protests social and political crisis led to tectonic shifts in the political
landscape and the rise to power of syriza however despite the impressive expression of
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resistance in the 2015 referendum the eu imf ecb troika managed to impose the
continuation of the same politics of austerity privatisations and neoliberal reforms this
social and political sequence poses important theoretical and analytical questions
regarding capitalist crisis public debt european integration political crisis the new forms
of protest and social movements and the rise of neo fascist parties it also brings forward
all the open questions regarding radical left wing strategy today the contributions in this
volume attempt from different perspectives to deal with some of these theoretical and
strategic questions using the greek experience as a case study contributors include
george economakis stavros mavroudeas ioannis zisimopoulos alexios anastasiadis maria
markaki george androulakis despina paraskeva veloudogianni eirini gaitanou alexandros
chrysis euclid tsakalotos spyros sakellaropoulos panagiotis sotiris giannis kouzis yiorgos
vassalos christos laskos angelos kontogiannis mandros

the greek crisis in europe race class and politics critically analyses the publicity of the
greek debt crisis by studying greek danish and german mainstream media during the
crisis early years 2009 2015 mass media everywhere reproduced a sensualistic greek
crisis spectacle while iterating neoliberal and occidentalist ideological myths overall the
greek people were deemed guilty of a systemic crisis supposedly enjoying lavish lifestyles
on the eu s expense using concrete examples the study foregrounds neoorientalist
neoracist and classist stereotypes deployed in the construction and media coverage of
the greek crisis these media practices are connected to the soft politics of the crisis which
produce public consensus over neoliberal reforms such as austerity and privatizations
and secure debt repayment from democratic interventions

in this real life political thriller former finance minister george papaconstantinou tells the
inside story of the six years during which the greek drama changed europe and riveted
the world it is the story of a country forced by past mistakes into unprecedented actions
with enormously painful consequences a story about the people who shaped events by
trying to respond to rapidly evolving circumstances often beyond their control about
decisions good and bad right and wrong taken in official and behind the scenes
gatherings in brussels berlin frankfurt paris london new york washington and athens in
luxembourg chateaux courtyards davos kitchens and bilderberg gatherings in elegant
offices and dreary basement meetings rooms six years down the road since the crisis
erupted greece is in its third bailout still in a severe social and economic crisis and there
are so many questions were other solutions available should greece have threatened to
default in order to get a better deal should there have been debt relief from the
beginning would greece have been better off if it had left the euro has greece saved the
euro but not itself the book addresses these questions with the eye of someone at the
heart of decision making during the crisis

seminar paper from the year 2018 in the subject economics finance grade 1 3 university
of applied sciences essen language english abstract in this paper these effects as well as
the connection between the greek crisis and the euro crisis are examined to begin with
an insight into the causes of the debt crisis in greece and how the crisis has spread to the
eurozone this will be followed by the euro crisis in general and its other causes the fifth
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chapter deals with measures and solutions for greece as well as the entire euro zone this
work finishes with a conclusion on the topics mentioned in recent years the news and
media have dealt extensively with the euro crisis for this reason it should be a common
term for any european the euro crisis isn t about the euro but about a currency bank
economic crisis and about state debts because of the different opinions about the crisis
causes this topic is a very controversial one it is common that the global financial crisis
which resulted from the lehmann bankruptcy in 2008 is being considered responsible for
the euro crisis however the global financial crisis wasn t accountable there are other
reasons for the outbreak of the euro crisis such as the existing weaknesses of a system
which was already missing in structure or america s financial crisis not to forget however
is the greek crisis and its impact on the euro zone

how did greece with less than 3 of the population of the european union become the
epicenter of europe s existential crisis why did greece opt for an obligation laden bailout
rather than default or leave the eurozone as many said it should could it have avoided
the disappointments that followed including needing a second bailout holding repeat
elections and swearing in its fourth prime minister in a year the conventional narrative
answered these questions by viewing the greek crisis as the result of a flawed currency
union many economists moreover thought greece was foolish to seek a bailout rather
than renege on its debts or leave the eurozone and as the crisis deepened economists
again blamed the international community for pushing austerity onto greece beyond
debt offers a different account of this crisis it sees it first and foremost as a greek crisis
best understood through the lens of greek history politics and economics the crisis was
triggered by global events but it was not caused by them as the book shows greece s
chosen path a bailout made infinitely more sense than either a default or the
abandonment of the common currency that many economists called for and while others
see austerity as the problem for greece s woes after the bailout beyond debt blames
instead an indecisive government that could not see reform through to the end

this book concentrates on the parallel evolution of debt crisis and digital communications
in greece by examining four different online and social media platforms it uncovers the
impact of digital media on the contentious politics of crisis as well as the impact of the
political economic sphere on the formation of the greek digital mediascape

the portrayal of greece by the international press during the financial crisis has been
seen by many independent observers as very harsh the greeks have often been blamed
for a myriad of international political problems and external economic factors beyond
their control in this original and insightful work george tzogopoulos examines
international newspaper coverage of the unfolding economic crisis in greece american
british french german and italian broadsheet and tabloid coverage is carefully analysed
the greek crisis in the media debates and dissects the extent to which the greek response
to the financial crisis has been given fair and balanced coverage by the press and
questions how far politics and national stereotypes have played their part in the
reporting of events by placing the greek experiences and treatment alongside those of
other eu members such as portugal ireland italy and spain tzogopoulos examines and
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highlights similarities and differences in the ways in which different countries tackled the
challenges they faced during this crucial period and explores how and why the world s
media reported these events

since 2010 greece has been experiencing the longest period of austerity and economic
downturn in its recent history economic changes may be happening more rapidly and be
more visible than the cultural effects of the crisis which are likely to take longer to
become visible however in recent times both at home and abroad the greek arts scene
has been discussed mainly in terms of the crisis while there is no shortage of accounts of
greece s economic crisis by financial and political analysts the cultural impact of austerity
has yet to be properly addressed this book analyses hitherto uncharted cultural aspects
of the greek economic crisis by exploring the connections between austerity and culture
covering literary artistic and visual representations of the crisis it includes a range of
chapters focusing on different aspects of the cultural politics of austerity such as the uses
of history and archaeology the brain drain and the greek diaspora greek cinema
museums music festivals street art and literature as well as manifestations of how the
crisis has led greeks to rethink or question cultural discourses and conceptions of identity

this collection explores the current economic and political crisis in greece and more
widely in europe greece is used to illustrate and exemplify the contradictions of the
dominant paradigm of european modernity the ruptures that are inherent to it and the
alternative modernity discourses that develop within europe

this contributed volume explores the political economy and socioeconomic aspects of the
greek financial crisis both within the country s borders and as part of the global economy
with chapters authored by international experts this book examines and explicitly deals
with specific and important issues that have been ignored by the dominant
socioeconomic theory and practice which have largely focused on the causes and broad
economic consequences of the crisis discussions include the efficacy of new eu
institutions created to address the crisis the rise of unregistered economic activity and
comparisons with financial crises in countries beyond europe this diverse collection
argues that the greek financial crisis was not just an economic crisis but a political and
social crisis as well one with repercussions beyond europe

a transporting good humored and revealing account of greece s dire troubles reported
from the mountain villages idyllic islands and hardscrabble streets that define the
country today in recent years small greece often associated with ancient philosophers
and marble ruins whitewashed villages and cerulean seas has been at the center of a
debt crisis that has sown economic and social ruin spurred panic in international markets
and tested europe s decades old project of forging a closer union in the full catastrophe
james angelos makes sense of contrasting images of greece a nation both romanticized
for its classical past and castigated for its dysfunctional present with vivid character
driven narratives and engaging reporting that offers an immersive sense of place he
brings to life some of the causes of the country s financial collapse and examines the
changes some hopeful and others deeply worrisome emerging in its aftermath a small
rebellion against tax authorities breaks out on a normally serene aegean island a mayor
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from a bucolic northern greek village is gunned down by the municipal treasurer an
aging leftist hero of the second world war fights to win compensation from germany for
the wartime occupation a once marginal group of neo nazis rises to political prominence
out of a ramshackle athens neighborhood the full catastrophe goes beyond the transient
coverage in the daily headlines to deliver an enduring and absorbing portrait of modern
greece

prominent economists present detailed analyses of the conditions that made greece
vulnerable to economic crisis and offer policy recommendations for comprehensive and
radical change more than eight years after the global financial crisis began the economy
of greece shows little sign of recovery and its position in the eurozone seems tenuous
between 2008 and 2014 incomes in greece shrank by more than 25 percent homes lost
more than a third of their value and the unemployment rate reached 27 percent most
articles on greece in the media focus on the effects of austerity repayment of its debt and
its future in the eurozone in beyond austerity reforming the greek economy leading
greek economists from institutions both within and outside greece take a broader and
deeper view of the greek crisis examining the pathologies that made greece vulnerable
to the crisis and the implications for the entire eurozone each chapter takes on a specific
policy area examining it in terms of greece s economic reality and offering possible
directions for policy the topics range from macroeconomic issues to markets and their
regulation to finance to the public sector individual chapters address the costs and
benefits of participation in the eurozone greece s international competitiveness taxation
pensions the labor market privatization product markets finance education healthcare
corruption the justice system and public administration the contributors argue that greek
institutions require a deep overhaul rather than quick fixes to enable long term growth
and prosperity

since its sovereign debt crisis in 2009 greece has been living under austerity with no
apparent end in sight this volume explores the effects of policies pursued by the greek
state since then under the direction of the troika and how greek society has responded in
addition to charting the actual effects of the greek crisis on politics health care education
media and other areas the book both examines and challenges the crisis era as the
context for changing attitudes and developments within greek society

athens greece may day 2010 the international monetary fund imf and the european
union eu were putting together the final details of a 100 billion euro rescue package for
the country the greek prime minister george papandreou had agreed to a savage
package of austerity measures involving cuts in public spending and lower salaries and
pensions outside riot police were deployed as protestors gathered to fight the austerity
program a country with a history of revolution and dictatorship hovered on the brink of
collapse with the world s financial markets watching to see if the deal cobbled together
would be enough to both calm the markets and rescue the greek economy and with it
the euro from oblivion in bust greece the euro and the sovereign debt crisis leading
market commentator matthew lynn blends financial history politics and current affairs to
tell the story of how one nation rode the wave of economic prosperity and brought a
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continent a currency and potentially the global financial system to its knees bust is a
story of government deceit unfettered spending and cheap borrowing a tale of financial
folly to rank alongside the greatest in history it charts greece s rise and spectacular fall
from grace but it also explores the global repercussions of a financial disaster that has
only just begun it explains how the greek debt crisis spread like wildfire through the rest
of europe hitting ireland portugal italy and spain and ultimately provoking a crisis that
brought the euro to the edge of collapse and it argues that the greek crisis is just the
start of a decade of financial turmoil that will eventually force the break up of the euro
and a massive retrenchment in the living standards of all the developed economies
written in a lively and entertaining style bust greece the euro and the sovereign debt
crisis is an engaging and informative account of a country gone wrong and a must read
for anyone interested in world events and global economics

since the nineteenth century greek financial and economic crises have been an enduring
problem most recently engulfing the european union and eu member states the latest
crisis beginning in 2010 has been and continues to be a headline news story across the
continent with a radically different approach and methodology this anthropological study
brings new insights to our understanding of the greek crises by combining historical
material from before and after the nineteenth century war of independence with
extensive longitudinal ethnographic research the ethnography covers two distinct
periods the 1980s and the current crisis years and compares mystras and kefala two
villages in southern greece each of which has responded quite differently to economic
circumstances analysis of this divergence highlights the book s central point that an
ideology of aspiration to work in the public sector pervasive in greek society since the
nineteenth century has been a major contributor to greece s problematic economic
development shedding new light on previously under researched anthropological and
sociological aspects of the greek economic crisis this book will be essential reading for
economists anthropologists and historians
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